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INIEORM. CL ASSIFICATION
" AND SPOT QUOTATIONS

mmiltee on cotion
chieh he was chalrman,

onvention, and the
{scharged with a voto of
qte work, The full text of
ollows:

in Muy, 1908, your committee o
cHafiges approached iha Now
Wew Orlerna éxchanges, scekin

‘gn opporiunity Lo present the v

in. thé contractd of both

New York Cotlon Exchange, an
eourtecusly. recelved, and our

question” of the advisabllity of
‘forms. of | contract, If° It was
practicable 1o go Teform the

tract of the New York Cotton
" 16, méet the vicws of our nssoc
presged In the report of
punmitted in o May, 1905
the aszoclation.
AL This  sacond
the splnners’

and

contract’ was
contract,  2nd

previously - disou

‘voklerday afterncon the repori of (L
f exchanges,

The repori,
lilch, wand adopted unanimously, pro-
olked the greatest enthusiasm of ' the
commitiea was

“Under instructions from the American Cot-
o Menufacturers’ Asspclation at lts meeting

awith committees from thoss exchanges, and

ton manufacturers as 1o tha changos desired
exchanges.
committea held two ¢onferences in the city
of New York with the committes from ths

lgtened  to; and’ thoroughly. discussed.
Among other iatters consldered was the

‘of two  different contracts hod not ‘been
gsed, or congldersd at tho
& fitce:

ommittee on Cotton Exchanges Condemns Speculative

Tendency of New York Market and Declares Con-

ditions for T

‘Captaln Elllson A Smyth

rading in' New Orleans Ideal.

‘submitted
ha
af

of grades, carrying with [t 1he officinl
guarantés of the New Orleans Cotlton Ex-
clinege, nod '(he permancot ldenlificatlon
of ench aod every:bale.

Clnpsificution: by o salaried boanl of ex-
perl clnssers, having no' other loterest in
the  colton business;: such beard 't grads
cotton only. "

The creatlon of nn lmpreved beard of
appeals.

Impreved  zrbl
staple cotton,

Tho compulapry use of the officlsl stand-
ard ‘of the exchange  (which ultlmately: I
to ba  tho governinent stondard)’ by the
Board of classers.

The adeptidn of n sirict, good ordinary
¢lause, or I8 equivalent,

Ferpetuatlou of the commercial or market
grude-difference system as alwoys enforced
ntiNew Orleans,

The cxclusion of nll low grade {inged and
siained ‘cotton  from groiles len:!emhfu on
coniract.

An effort |s alzo being made to provide
Lotter warehouse facilitles, Wa commend
the afforts of tho Farmers” Union, and a)l
other interasts, in thelr efforts to provide
present con- | bekter storape facllitiea for cotten, and
Lxchonge as|Would encouraga producers to avall them-
fation as ox-| Belves of them. . and thus avold much use-

thanks for
the report :
firatlon of lrregular  nod

n cotton ox=

York @ and
g interviews
lews of cots
Your

d wers mosl
atigpéstions

kaving two
deemed  not

this commitiey,| €38 loss to (hemasives and to us.

adopted LY Uniform Classifivation.

Wilh reference to’the’ so-called uniform
fo ‘be called
the adoption
it may

resull In’ spme  confuglon. until
differen
h

t ‘marketa  of the ‘country adjust

aoting Of our: 6o | :
ppedred’ that) the committee
otk Cotton  Exchaoge
Spivefavorable | conslderntion
tlon of this  spinners’

committes, being anproached;

ange  to adopt
dual“contract, aincs  whet wou
tha epinners’  contract  —would
have to be dealt (i only by a
‘Var. of ' partiea’ of ‘elther
narrow... Nothing further ha
‘Bythe New York Cotton Exch
establishing
Lract.

nde’very few

helow  kood ‘ordindary Cwhila,
inged “and  middling stains
gllverable on contracts was f

oo wide 'a rangesol grades
F8 6k ihe Epinner.

uarier grades were also el
7 he' relnstated in

ndar) the ipresént cootract

¥ grades and further te
ligate dellveries

atlon ‘ofy cotlon by
hange: 15 } more rigid,
rade, gandy dnd gln-cut ‘cotto
ofore,
Ve

Lthe No

ifixed | dlfferences, which
n adverse efféct on the parity

tiof ‘the New Yorl Cotton
from  what
uch-'to ‘endourage. legitimate

the ma

Lpure’: question of
entrac
(]

chanca
eotton.

IiNew Orleans Bltuatl
jen ' from :the  commillee appo!
mended by ournssociation

ontirpct on. tha New
hange, and very declded c¢ho

: b ¢
The New Orleans hangs
dopted n resolutlo
Fih

great rmeasury; comiplies wit

©they could ‘not adviea the New York BEx-
the sexperiment: of

slde,
mdrkst would' consequently ba extromdy
the  so-called “splnners

Has  Made Few COhanges.
ca the appolntmoent of your
the New York Cotton Exchanga has

' changes in which
tareptad.  Tho elimination of all

ament,”'but sull’ leaves ths coptract
iminated, bt

gerd ‘B3 a concesslon ‘1o the  seller, whao

eppos many gdvantages, ' mulllplles unneces-

‘ls = mattor of report that the ciassi-
especlully. on
rogret thot the New York Cotlon Ex-
henga has not szen it to change 1ta aystem
we  thinlk has

Xist | between' spots and  future guniracie,
urcommittes can but feel thdt the con-

it should be,

reat under the present contriect, and It s

b would eontioue In proper relation

sind,and met with ‘o' very cordlal’ recep-
cdy to discuss with us the changes racom-
Orleans  Cotton @ Ex-
ntly been: made by
g future coniract u:&dlrr;:]:";"arw gll‘c:l]?bf:

endatlons of the Federgl government and

ves to tha change, we think it would

iy, 1t
slmplity and. betier the cotfoh buslness of

of Lhe New

e gjspuaed tolour country, elika for producer, cotion imer-
{0 the ques-|chant and ‘#pinner.  In oul own section,
eontract, ‘and.c our  AUEUSA,  Savannah, | Charleston, Charlptta

and  Norfolk edch have different standards.
Of ‘these probably thie most glaring cdiffer-
oneo {s ' botween "Eavannah. pnd  Augusta.
Alddling ealton in Augusta’ belng neatly
equal to good nlddling in, Savannah, and
fully strict middling of tha New York stand-
ard, 'This, ‘of courss, results In the Au-
gusta quotations ‘being  higher for what
they call middling, ‘ne’ comparod  with
mlqdllnz piices. in the nelghloring towns,

Naw Qrieans, Memphls, Houston and Gal-
veston all differ {n tholr stondards, s do
many other minor-markets, and unless peor-
sonelly’ familine withithe standards of each
sectlon, L Is lmpoasibla to tell tha valua

docided  that

tha
1ld be ‘ealled

necezaariy ]
Umited num-
2nd  tho

5 heen: dona

ange towarda
cons

commlt-

we dre| OF cotton from the quotatlons. This s con-

gradeg | fuElng to: the 'producer’ and. opinner,” and
low. middiing | nullifies market quotatiens to ‘all the un-
from' grades | Initiated, b i

YA bala of middling cotton should be o
bale "of middling “cotton the world over,"
and: when tonderable on future contract in
ono . market should be accepinble for, tha
same gride in enother

Then, oo, If type samples chuld ‘be fur-
nighed al small Cost, sothat they would ba

or its better-

1th
cijeal

for pra

March, 1910,

wa

In. reach’ of the producer and==mall buyer,
alréady pos. | the  producer  would | gr Iy ' become
familar with  (is® ‘gradedand  from. tha

nds to com- | Quotntiony ‘Le abla to: tall A
colten dn’ nny. morket;’ an

nppreach the Ideal they 8o’ miic

W York Ex- | Tect trade with' (ho aplnnar. > .
low A unlform’ standerd would stmplity arbi-
n, than here. | trations, and tond to prevent abnormal

contract prices,

atendard the world  over,
lend our untiring erforta Lo that end.

Teuder of ftound Balos, -

.A faw Woeks agosthe Mow York Cotton
Exchings wroth the Bocrolary of jour nsso-
clatlon; neking that our committon would
fdvise thén whether, in our opinion; ‘the
provislon suggestad, providing for the ten-
der of round bales on the New Yark Cot-
ton Exchange, would be wisa, Eyery mem-
ber of our committes was conaulted, angd
the unanhnous opinien, o expressed,  was
that nene "of the Houthern milla used cot-
ton in' round bales, nnd that thorefore the
prc\'lx‘!an rpr the! tender of round:bales on
the “New York Cotton Exchonge would  de-
press the value of
usefulness to tha members of “thls assocla-
tion, and:we ‘therefors recommendsd ihat

which should

Exchange ia
and’ Iz nat
hedging

rhket 18 vary

whether ' the
on,

inted by that

1 the future the ' N York O
an the ' New Yor, otton Exc
not: be made. noliaioula
Your  commlittes, having . fulfilled
dutles neslgnad them, would ask to ba dls-
chargal,
Al et which {8 Tespecifully ~submitted,
ELLISON A, 'BMYTH, ‘chelrman,
Presldent ' Pelzer Mg | Co,
W, B BEATTIE,

nges and for
has recently

h the recom-

LR R o i e e e
el A T Plesident Olmpla, Cotion '\uul.
laihath SARAC T el R L0 i
siitaapprecintion Of tha New. Orleans A, H LOWE b
Exchengs mecllpg w0 clogely the Prensiren Parkhblil Mg  Co,

s of! the asscciatior

Among the most important
following;

‘hesdoption of u system o

C, D: TULLHER,
Treasurer Expositlon Cotton 30|)s,
A Fo M EKISEICK,

changes are %
=1-
Fresldant Grendel

T certificatlon BLis,

- AWAY

ftipns and to ralse the r
igary to supporl  Lhe
which

otheroway. He advocited, I
spemovel  of i the larify
e continual: tinkeri
tiCongressmen. who kn
declared, 'of

anstituents. eiamor,
Hupgested @ erny
gEion which might sl
aftidence aml adjust
btime with B me
fres from partisan
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Wik Wy Parker,

afarm ror
by the N

PINNERS READY TO BREAK

ontinued from Pris One—Column 7,)

could new . beé provided in no
from
the basic conditions

g0 to make & tarirdifferantial,
erely. vote for thet for which

tolform: Snley Coalznet,

presented Lhesrepory of the coni-
orm.! Belea contiact, ros

spbelation, wlth Lthe mod|-

FROM N. Y. 'CHANGE

and‘other gradations, the question hiay-
Ing been relsed gy o whether & small
part of a contriet Lging roung de-
fectlve would justify the buver 'in de-
claring the whole purchags in default.

A plepsane  fedaturs of the morning
sesslon’ was Lthe presentatlon to Presi-
deny Rennle by Henry P, Melkleham,

BYENUG Neg-
govarnment,

10Wever, the
palitics;
ng of ignos
BW o nothing,

which 18 'engraved the sea)
ngsociation und the dnts of the con-
vention of 1608, 'al which tima Presi-

inint . LATIE 0
dent Renhle was elected,  The plection

Lons g court,
ratles from

mbarship of
politics,

T

senville,” g0 ville, (8, 0,

contract s nl-
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UL Enjoyable Bvening

Followlng the! twg ! long andi e

Wo  Oays of grace ba|conventian wee: laPt night the 14
Ly ar 8 --}o!her an dex|of ‘the Chamber . of omnh"eri.-.; ._";;lﬁh
RIiAT, mrnoamamlt_u smaoker glveniinithe Jelterson audito-

rium,
eleome from Preslden
a1nd, oz ) tha Chi

nd
A

t Prank D.
mber et Qe

etapdard of classification, we commend tha
offorts made to establish thls by law. While
thé

valuo of hias
Lo ‘ihat exient
h desim»—d_l.

dlsturbances n the Farlty between spot acd

Tho 1deal conditlon would ba & uniform
and. wa should

ths' contract ‘and Its

the provislon for the tender of round bLitles

the

of Lindale Co. on behalt of the nssos
ciation (0f ‘& handsome watch fob on
ot the

of officers Tor the coming year will . be
oneiof the feptures of to-day's session,
and roport has It that the prosidency
will fall 1o Lewis W, Parker, of, CGirten-
now-tha viece-president.
Bome doubt existy as to who will aug-
ceed Br, Parker as vice-nresldent, =,

anns
PEL Duslngdk easdlotip of yesterday, the

'hare was ‘o briafi addrees of
il
RESE

; L m
and a Aumbesr of {mprompty speéches

of an Informal and highly enjoyable
nature,

To-day tha'convention mests at 10 A.
M. and wlil) have as its first tople 'n
paper by . John H, Finney, secretary eof
the Appalechlan National Forest ' Asso-
clation,  wwho will speak on_!TForests:
Natlonal and State, and Thalr® Rola-
tlon| to the' Conservatign Movemant,”
A business| session will' follow,” when
thers 'will boa reports from the com-
mittees ‘on resolutiong ang by-laws, ra=
ports from ‘the secretary and 'treas-
urer, election of officers and' transac-
tlon of olher business,

: Mnay Pnss Torift Resolutfon,
Since ‘the openiog of the discussion
of ‘the tarift qitestion several résolu-
tions hava hecn'handed the committos
on reselutions, and it 13 motre thon
probable that the assoclation will'do-
glare. ltself. to-day on the questlon of
n protective tariff, especially ‘as 1t ro-
lates ta cotton textilea'and raw cotton.
The assoclation wlll probably redch nn
adjournment this efterncon, and: to-
morrow all' the members, with thoss
accompanying them, will ba tha gliests
of tha clty and Chambat ot C co

| To-Day's Program

10 A. Ma==Call o order by
dent' T, H. Rennle.

_Address, "Forcstai Natlonal aml
State; nnd Thelr Relation to the
gmuerﬂulun' Movement,” John I
9 ! A Tty S

) 1
Freal-

tional| Foreat Associxtion,
1 A M~—Report of conimittee odf
by-lawns," Charles H. Gorton, chair=
LAt
Discusslon, .
11130 A. Mo—Husinesy nesslon,

Feport of secretiry and\{rensnrer,
Repert of Itteg o 1
tions, ;

New bnainens,

Electlon of officers,

Adjourn, .

FROGRAM FOR TO-MORROW.

The! Chnmmber of Commerce ten-
derg ihe miembers and thelr guests
a complimentary irip donwn the his=
toric Jamea Miver 10 Jnmentown,

In an excuralon oh 'James River to
Jamestoswn Island, ani all-day trip on
the steamship Pacahontas, from which
the party will raturn In time to taka
the. varlous 'night trains North and
South,
Morning Seasion,

Technleal discusslons and the read-
ing of prepared papers on subjects of
special {nterest to the indusiry marked
the first morning's sestlon of the cot-
ton manufacturers. So Interesting
wera the Teports of tha New York and
New Orleans Cotton Markets and ep
muech did the spinners enjoy maating
each other in the Jefferson Hotel lobby
to discuss trade condltiona Informally
ovop clgars, that it was nearly 11
o'glock when. Presldent T, H."Rennly
called tho body to order, and asked
Rev. Georga W, MeDanlal, pastor of
the First Baptist Chureh, to maka the
opening invocatlon. Then the conven-

tlon was wal 4 to Rich d hy
Mayor D, C, Rlchardson, who sald in
part:

The Mayor's Welcome.

“Last year you honpred ua with
your prescnce and It Is a great honor
ta know that our clty was considered
favorably and that you hava been 1!3-
duced to meat with us agaln.  We
recognlzo the fact that thia convention
is compoeed of leaders of thought and
progrogs In large matters: of finance
and in commercial and ‘manufadturs
ing enterprise. Wo are {mpressed
with the Importance of the object for
whish you are organized end can can-
cefve of no matier of mors commerclal
importance than that which you are
here to promote, i

“I' cannot present to you the keys of
the city. Richmond has no wdlla, no
locl, no gates and no keys, All may
enter here, from . whatever clime or
soction, mnd if worthy may be assured
of a sincere welcome, AT

Y1 welcome you to a clty which wae
for four years tha focus.of the gaze
of tha world, whila surrounded by
great ‘armles, when every heusa waa
o hospital and the living had scarcely
tima  to  bury thelr ‘dead. 'I''welcome
you to § clty where good men, brava
mon, on both sldes, met, And exhlbited
o courage and herolsm not surpazsed
in the world's hietory; where men: ahéd
their! blood and gave thelr lives fInr
prinoiples which thoy belisved were for
the preservatlon . of . llberty, Thesa
thimes are past, The clear sun 9f peaca
and’ prosperity shines,' ' Bltterness and
hate and animosity have bean bfinishead,
naver 1o return. I welcome you'to .a
cily risen froin its'aghes {nta ths beau-
titul, progresslve Richmond of to-day,
& olty of echurches and'schools, of marts
of trade and of manufacturing enter-
prise, 'to progparous, progressive, new
Richmond.'* ] i :

Colonel Tyron's Responss.

Colonel L. D/ Tyson, of Knoxville,
Tenn,, responded to tha welcome of the
Mayor. In the ccurse of his/remarks
Calonel . Tyson produced  prolonged
laughter by his refsrence toitha mis-
alon ‘of the cotton manufacturers, mnd
thelr dity to "the 250,000,000 of sav-
ages'vat unclothed,! claiming: that it
wit to lhem especlally that menufac-
turers.of cotlon owed n solemn duty.
Colonel Tyson sald in| part: YThe very
fact that the psscclatlon has twice ac»
ceptad  Richmond’s  Invitetion' ham
shown that if the people of Richmond
wish to have us, we ars glad to' come,
We mest to-day in a'elty which" has
heen fought for es few cltles have
been in the history of 'the sworld—a
clty which hos visen from the destruc-
tlon af war and {8 to-doy p proud;and
Imperial clty, ‘altting secure upon her
hills and beckoning to"all the warld
tp ¢ome and-anjoy hey future, s future
ag bright with promisa as thet of any
eity in.the South. The American Cat-
ton  Manufaoturers’ Aszsociatlon' 18
Jargely \a Southern Institution.’ The
condltiong of the trade are not alliwe
could wish,’ but theoutlook iz more
hopeful thop when e met hora last
yeur, When the toriff shall have besn

shall have good times agaln, e have
come  to " Richimond hoplng 'we Tnay
galn Ingplration: from the struggles of,
Lhe past and to glrd up our loins and.
o Iorth to batlls ‘as bravely as\our’
falhors ‘did:in =tarper siruggles that
biya gona befopetr ) i b,
1 Presldent Rennle's: Report,
Pregident Rennla read hia annual ad-
fress, making ‘soma. applogy: for s
brayvity by peying that from his view:
polnt tha least emld aboutitheiop
Business of:'tha past vear the. bett
The' adaress ia glven in fullielsewhora
His approyal of the tarif
the Payna-Aldrich bill,

ndjusted and the uncertalnty ceases wa)|

optton i

theory of revenue, met wlth applauae,
a8 dld hls remarks on  the recent ac-
tion of itha New Orleans Cotlon Hx-
chenges In regard to futiire contracts.
The labor problen, he eaid, was not
pressing'at this time, But ha hoped the
convention would not adjourn with-
out taking soms definits stand on the
maiter of uniform Eales contracts, In
dlscussing labor problemsa’ he made
it clear that to overcome competition
of cheap labor In European mills, the
miethod must be the means of Inereas-
ing Amerlcan officiency rather than by
doecreasing wages. ‘“Wa must alm to
raise ‘the standard of Amerlcan cffl-
clency in our mllls 5o that our higher
wage Is warranted by a corresponding
Increage In individual output,” he eaid
amid applause. % ]
Preacnt Watch Fob to Rennle.
Following tha reading of the presi-
dent's address, H. P. Meikelham, ot Lin-
dele, Ga., on the part of tho assccla-
tlon, pressnted President Rennle with
a handsome watch fob, with the seal
of the assoclation, saying it iwas a
gitt “both to/ Tom'Rennde,! our friend,
and T, H, Rennie, our president,”” Mr.
Rennio responded 'briefly, telllng  .of
the early efforts to bring thae spinners
together and eatabllsh a cordial good-
fallowsh|p between manufoctursrs, out
of which had grown the American Cot-
ton Manufacturera’ Assoclatlon, /
Secretary Bryant read 'telegrama of
greeting and. messages glving ' the
courtesy of the wires from ths West-
ern Union ang: Postal Telegraph, Com-
panies, from the New Orleans and New
York Cotton Exchangees and from
Miller and Company, brokers, who ere
supplying on a blackboard-in the con-
ventlon hall quotations ot New York,
Liverpool and New Orleans markets,
President Rennla announced the fol-
lowing committes; @ LS
On ‘nominatlons—W,. B, Beattle, John
g, Turner and Edwin F. Howard :
On: resolutions—D, 0, Finney, James
Gossett and” H. P. i Melkleham:
Forelgn Cotton Trade, .
A valuable and’ corefully prepared
paper on the development of forelzn
cotlon goods waa tead by R.:I. Mec-
Kellar, asslstant frelght ‘trafflo ‘man-
ager ol tha Southern' Raflway Com-
Beny.  / 3 R A e
D. X! Cooper, & delegate from the
.asgaclatlon to’ Lha titth intérnational
cenvention of Magster Cotton Splnners;
which met last sGmmer in Parls, muade
n. report calling 'ettantion’ espacizlly
to, tha complaints'in foreign 'markets
of careless baling of American colton,
The market, he' declared,”Inithe view
ofithe convention was 'suffering from
under-consumptlon rather than' over-
production. R b N
Following this thera wes s papsr on
the baling and handling of cotton, by
August W, Smithl president of: the
Unlon, 8. C, Butfalo Mills Company,
Discussion’ on this paper was led by
Harvie Jordan, of ‘Atlanta,:president’ of
the IMarmers’ Gin: Compress: and.Cotton
Company, who  enld/there 7hind heyn
progressIn. every.partief: the cotton
business exeept n'“the 'balllng ‘and

|| Talks on Gotféh Tariff |

2

™

W
combinpd’ evary i Republioan:
ot projogtionravit

v ietanything the! South: had-'rsl.her.l.

| torithay gy

handling of the raw material; that tho
some gin| and methads of baling had
been' In use for [fifty years, with no
Improvement whataver except ‘i the
rapldity of handling.. Na effort, he
gald, 'had been mada to improva tho
staple and glve it to the spinners in
the ‘manner naturs intended it to be
used,

Using Primitive Methods. z

“Wa'are yet using the old primi-
tive,s wnateful methods of compressing
aotton,”’’ ha sald. “Yet the  spinnors
stand By and make no demand for &
change.!” ;

Mr. Jordan eald it always madas him
blush ‘to go te Liverpool and Eu-
ropean polrta and azes the bale that (s
offered to Buropean splnners.

“I belleve the Bouth can save from
$30,000,000 to  §60,000,000 ' In frolghl
wiasta on tha excess tare and wrapping
on our 'prescnt bales, a spoacles ofimod-
ern. graft .on tha scolton  produet by
the ginners, of putting heavy jute bur-
lap whers a compresa bale could be
used: with-llght covering.

Cotton, hae sajd, mleght then ba sold
al its actual welght, without allcwing
for tara and waste, Handling as IL
was to-day, he sald. the packing waz
a tremendous reflection on'the ‘ability

“The way we bale cotton in the
South,” he continued, “ijt takes slxi box
catg to deliver what might go Iln ona
car, Thae bales are mashed out of all
shape. It takes 45,000 box cara' to
move the cotton crop of the South,
when 1t could eagily be handled by
the use of modern gin compreskes In
15,000 cara. .One of the principal rea-
sons ‘actuating England,"France and
Germany In efforte to gee whether cot-
ton can. be grown 'In other ‘lands \Is
that it will ba properly dellverad.” Tha
savages of West Africa dellyver cotton
in better  condition|n Liverpool than
do the Southern markets. We are now
letting’ our raw cotton =o to' Eurcpe
to be‘mada up into rfabrics and shipped
hack te Cuba:and-South America. ]
wountry can get the wealth it is entl-
EI]Edtm g0 long an it sells its raw pro-

uet.!

‘of Southern: men.

The Afiernoon Sessfon,
During the Interim| hetween the
morning and afterncon sessions Lhe
platform in the conventlon hall was
claborately  decorated’ with  growing
palms, In preparation for. 'the enter-
tainment  features of | the avening,
Luncheon wad followed by a grouping
of the membors gt the Franklln ftroet
entranos of the hotal for n.,l'}hoiograph"
Praaldent Rennie and Hocretn
aesisting tha locall cominittea in gét-
inz tha members: inlo pesition. The
dircussion of technlcal subjects was Rt
once ‘resumsed In ‘tha Aauditorium. -In
the absence of W, A. G, Clark, of tha
Unlted  Btates ' Departinent’ of Cam-
morce and Labor, hisipaper on YCotton
Wasta  Manufacture' was -prnsnnlcd
end’ wan discussed at some length by
H. H. Rooney, of tha WhitIn Maching
Werka! who ‘took ‘upiin turn many
ractical polnts/ of ‘eavinig in reclalm-
ng long fibres and other waste matter
Incotton manufacture,  Br. Rooney
wak of the opinion that a comblnatidn
of mills might ship thely wasts pro-
ducts to one plant where provision
might| he made for using every parl,
ns coulfl not be dona nt 513 individual
mills. L. W, Batker and Captaln Blli-
Bon A, Smylh nsked him a numbesr of
questionsg’ &8 to! the percentages’ of
“!-a,sr.a and saving .under certalniesndi-
tions, ; i
“The: speaker declared that his expe-
rlence showad that it was a falluraito
Bpln’ wagste yarna ocn/ordinarycotton
epinning machinery; that it wouldinot
produce’ the samo profit  as-fromisps-
clal’ waste, machinery. X5 il it
Tarlt! Discusslon, =
D. A. Tompkins, of Charlatis, C.y
addressed the convantion on U The/Tar-
iftiion  Cotton; Textiles,'” a' pubfect ‘of
yital*interestat this tlme and whlch
willi probably be made the tople of &
speclal resolution’ ito’ be reported by
the | committes 'on resolutions © this
morning. Using his manuscript, whic
I4 printed inthia issue; as'a mera out-
llng,; Mr.. Tompkins elaborated™his subx
ject, clalming  that a’ tariff ‘both for
Yevenue and  for protéction/ wns not
only’dasirable, but]is now! & necessity.
“SWhen ‘the Union was ‘formed,'' “he
explaingd; 'George Washingion was a
protectionlst,’ 1 read to-day ithat Sen-
‘ator Dnn_lcl-f%vuru ‘armoderals protoc-
tlon. = Singa the time'for "Washington
Wirginia hus’ seen ‘the  vicissltudesi of
war, o angrchy and of poverty. 1t :ia
now baclc in its condition’ of" prosper-
ity andiaf manufacturing enterprlae,
It Virginie® applauded Washlngton and
Hamilton in thelr reporl on/protagtion;
I'do not ses why we shouldn't applaud)
Benator: Dunjel's posltion! =i
{ Hoth Hevelua and Irateciion I
. MThe 'speaker contended | that /in the
formationi of (the  natlonal, government,
\neyond' certain stamups and llcenses, tha
Tedaral government dould only leyyia
tax through the States,'unless thatitox
fell on the wholal peaple, te W
i When! Oalhouni proposed frae irade
and direct’ taxation?! he sald.imanu=
factUres iWere ove distributed, -nﬂg

petter. It was foasibley then: L
abandoned:-the tariff ns a-revenus pr
duger for.the pupport)efithe goyvern
ments mnd  apportlon; g directtax:on
the:Btates, Now wealth: is not.evenly
divided, and s’direct tax. lainot iteasls
hle or practicals ATk hasiones
aixthi'of; the ! populatiog’ ew. York
and onestwentleth of it wealth, i
dlrect {tnxation’ by Blates’ "Arkansia
would! have to” pay’ tl
mueh “inproportion to' lis &

Now  Yark, | f ;

“We lare;compallad to 'raiss revenue
arnment by n tarifoand by
nowhiskoy and tobaguo “}‘{f;

1!
d.

RoFQYenus o
gertaln loenses, I8 am nut.___-olu;t

ry Bryant |

Vot cotton'sin  the . racteries aid

h | back te.a pericd, spprox!
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NEED PROTECTIVE TARIFF
- TO HELP GREAT INDUSTRY

—Pholo by Foster for The Times-Dispatch,

D!af:uutn' YiTne Cotion Cloods Tariff,'” D,
A. Tompkins, of Charlotte, N, C., rend the
followlng paper, which was regerded s
one of the most important before' ihe spln-
nérs (o-doy:

Tho présent dutles on cosrse cotton goods,
such 'as ara mada’jn’the Bouth; nre necs
sary for the malitananca af the factary
tfem, Theo [actory aystem |8 nacewsary 'to
tha welfare of the Sputharn ooiten’ farmet,
and Incldentally’ ef all the peeple in t
cotion-growing Statss, § 5

1t has alrendy’ token enough’ people ou

t
of the busincss of rainlng coltion to make
thaiprics ‘of cottén’ deubls what 1% used' ta

be. It has given 'good: values (o perishiable
farm products, such ‘as vegelables, fruits,
chickens, eggn, milk, butter, ele, by tha
markals'tha factory. populatllon makes for
tham, It helps by taxes to provide  good
roads, which In' {urn echances the valus of
Jand ‘and of markeis; Now that we havs
tha factories sverybody is better off than
they used to bs when everybedy was ralsing
cotton &t § cenis a pound. 3

Enkland's Advantages, :

The reasion why the ' present dutlas ars
necessary is that England has over us ths
faollowing sdvaninges in cotlon manufactures

{1) 8he has an army of textlls worke
having an® {nheritance of :spacial knowiodge
and aklll

(2)‘An abundance of labor which do
shift. :

{3) A/merchani marine whose ahips taka
the goods from the mill door via/ths Man-
chester abip canalito all parts of the world.

(4} ‘Abundant ‘capital ‘mnd cheap’ interest
rater, i i

(5) A -Royal E: 1o/ M the
centre of ‘tha English: mill district,” wheare
iha' buyers of:the world meet the milll men
ond’ trads direct, ¢ !

(8) A banking system which extends into
tha markst centrés tha world over which
zives safsty to credits and aafe archanogs,

(7). We have no adventage in tha prics
of eotton. ' It moves!ini subsidized English
ships from Galvesion and: other merican
porta, and’ls'dellvered ‘at ths mill/in Man-
‘chester, Eng.. &S choap:as at Fall Rlver ar
Charlcite. | : : ] 3 :

Englana’a ad
aw followst =

(1} Inhecited knowledge and skill, 235 par;

as not

vaniages' may be’ eatimated

cent. - ¥
(1) ‘Abundant cheap labo¥, 214 per cent.
(3) Merchant —marine (subsldies), . 6 psr

cont,
(4} Abundant cheap capital and  cheap
interent/ rates,’ 214 per cent,
(51 Royal Exchange, 5 per cent,
) Banklog aystem in- forsign commercial
centred, 35 per cent,
{7}/ Raw cotton, nothing,
(8) Difference in labor odsts, 19, par cent,
‘According to thesa estimates England has
a distinet advanipge of 30 per cent, avar us,
and this) perécontige becomes mich greator
fn i the ccarser/ numhers, ~ It s yery Impeor-
tany) that the Southern farmer and manu-
‘técturer co-pperite to hold!ths tarifftian
coarge-cottan: goods at the present’ Agures,
> Development of Factory Syatem. -
Heforo the dovelopmont of the factory aya-
tem’in thalSputh  everybady: mads’ cotten
‘ana with “ths campetition of everybody I
the!flold cattan wentito 5 .cents n pound.and
wallznigh ruined the Southern cotlon firmer,.,
The deyelopment ol factory. Hzsi called “for
‘factory:operatives, and’thin has teken-many
chttan | farmers gut et the competitlon, . It
‘{3 mnt. Rlone ) that' the  dotten’ ntmpetitizn
‘hap'besn’ reduced; but the! fsctories of the
v Inx mora than 2,900,
Thie/ia net/allibesldes;

40,000 bales’
] smand +haa
been. mads for at‘least §100,080,000 _neri_sh-_
able farm  products per.;year. \This meana
that the  rarmern’get: $100,000,000% forithelr
vegatablep, | fruits, ) mill, butier, 'chickens,
ergn . and,alllsuch) etuff for iwhich farmers
formearly hadine /market! at oll. 115 wa: go

) imately-filtaen yanny
fore the factory | system ‘was. devel:
a Andlthat/cotiin was 5 end 6 centn
“rand that tha entiro:rottoncron

‘furma, and ‘hesldes ‘cansuming 2,8

AgD, be
oped, W
8- pound
was Wl

Speaker Before Cotton' Convention  Argues for Preserva-
tion of Present Schedule on Coarse Textiles, Giving
Differential Between This and Foreign Markets.

S e S

|
peopla Aid nothing but raaks cotton and sell
it In our Btate. Now by :tha development of
the factory system’ engd by the devalepmeni
ot diversified crope, Including dalrying, frults
and vegeiablos, tha Houth has 'n gross in-
comé. at leant four tlmes $200,000,000. 18
tha first place:lha cotton crep {x now bring-
ing 10 and 12/conia Instead of 5 and & cants
This makes for 10,008,000 balea sann.uuo,wl
ioetend’of $390,000,000 A formerly,

" ¥olus 'pf By-Produocts, g

Besldas thia doybling of valués in the raw
cotton’ itsell tha Bouth hkns now ather In-
comes approximately as follows, and sn-
noally: -
Tha eottonoll Industry yield mere

th erarrare e hnaranviesass 100,000,008
Ferigfable farm products con- i

sumed locally, which formerly

hadino markee, ... ..ot
FPerishable farm preducts shipped
to! Northarn markets,” formarly
not shipped,......%
Extra valus of 2,000,00
ceiten menufastured | :

sold 1o raw state. ... .00 00000 150,003,008
end many other advaniagess by tha dlvarsifi-
cetlan of pursuits: . ]

The _ totel manufactured  preducts con-
sumed by the United Etates would nat ex-
ceed Lhose mada from 4,600,000 bales of
cottan, ‘1f we put a tariff en these productr ”
thet would ralse the prica’ 2 cants a paand
ths totallincreased price for all 'the pecple
ef the. United Statea would not exceed $40,
00,000, " TWe have saon ctbove that pratee-
tlon: would be justified” for: anhancing ths
value of the raw crop (teelf $300,009,005, and
Eurppolihas to pay at least 6-16 cf this.en-
hancement. We have nisg seen that we give
astive wvalues to° parizhabla farm produtts.
alua’ Increased ‘values in tha manufactured,
producis of cotton  ftsalf ‘ol mare than
$200,000,000, ° Weo 'pay §$43,000,000 banus (o
make a profit of nearly §140,000,200 on what
farmerly  vielded anly §$300.000,000 swrzuld
Eeem Lo be 8 goéd enough commercial trans-
aetlon.

I have pojnted eut the disadyantages un-:
der "whieh Amerledn’ estlon manufacturers
labar: as compared. with' England)( With
thess dlsadvantages equalized we‘have eecn
whet | immenze additjonal’ ‘valueswe ¢an
gat out'of cur [ends snd ourifaclories. ' |
Nopa  to seo the ‘unequaled conditiony re-
Tnoved (when we got ships: upen ithe ‘deep
aeas, banks to handle ocur commercial busi-
miess In the mirkets ol he world andispma
selling: arrangement’ equaliis’ the! Royal Ex-
change of ‘Manchestar and: cthar pointp.ag
‘explained above, then we' may acccmplish
all this without a tariff, but'ungil then wae
heve naed to maintain the jariff. o

¥ ARgrégnte of Freseul Duty,

The duties; now, baing pald on’ imparted
cotton’ goods Aggregats about  $50,000,000,
Thin, Is & falr amount of ravenus for:the
cotton gooda trade lo pay towarss the sup-
port of (tha govornment, | Nelther wheat nor
corn pay approximatety as much. ‘In‘cther
words, cotton:poods are paying & good part
of the governmont ‘expenses, whila:corn end
wheat are” notipaylng - Lhelr’ proporiianats
part.” Thers ara many who writs fanaticilly
on  thiz mubject whao berate: agalnsticall.
tarifre. i These tomlly lgners  the -tglcl_thm_:-
‘the' tarlft is/but ons of tha taxes by which
Lhe . government gpta rovenue fzr axpanaes. .
Inj the; pressnt st%uatinn any. discusslen’ ol
othae metheds foriralsing revanus e whally
acadamic, i Cur’ Fedoral ravenus ‘eystem la
largaly e tarlif system; and we ars‘campell-:
ed-to make lawa. in recogniticn »f thap facly

‘There  &ra scine . tafifitems” which ars
wholly (wrong.! | Prohibitory’ duties, "from
which! no revente’ comes mey be Wromg or
nat, It na public service/ls accamplished by
siich ‘dutlea’they are wrang, but’if tha'safely |
Fepl welfars’ of (the. pesple {5 dapendent on
them thoy mey bo sll*rightid If axcess farlifa
arn Inid on ony article sesthatin monspely
mey-be made and’the psspla taxed by, an:
incrensed price, than such tATif aughtito:-be =
totally. mbolished. - Thess; ar
wrong,  but - eriminallySwreng. Phaection
wogra trads haa’no objscticnabla features. It

50,000,004

50,000,920

notrust nnd! it increnses noipric

{ihe {BXes necesstry Lo: ralEe reven
tha kovernment, = W

$300,000,060 whan Lhs' Houthern

sliverad ‘hls 'annu_'_nl ‘ad.
£ the yoear Just phssed reveals
‘the' exlstence .ot peouliar and unusual condi--
‘Ylons. | 11 theyprasent tendenciea ol businass
were such thatithe influienes of this poylod
could;baiaatd ite havq ended, Lhay a turning,
ot had! keon’resched ‘and that:from thir
day onward’ develepments could, with aciae

" Preaident Rennie A

dress aa fallows?

A murvey ‘ofithe v

‘or negative in their eharacter, ‘the tosl ot
‘gubmitting my ‘anfual’ roport weouldl beta
much: enslor’ one tifan'I take it toibo, = My
idons-of thefsltuallen! era’teriifled by tha
faot thatiithe ‘mdnoy: market offers’ tunds
inilerge; cunlEptiattragtiyorates;  and
that deaplis’ such nverable Indicomenta 1o
the
amen

Amarican
profitabile
1 11)

“enterprigo and ingenulty can:fnd
Jemployment | fory ourl avallabla
may. conslder  thap woute. still.
meswith fnces. turned midway he-
panfaiet;the pastiand e prospor
future, e i .
i Tarift: Causes: Uncerininty, |
Ne'smnlll pore of ouripressntouncertaint,
pan’ b Hkeribed itofpendlng LA raylalel
Qur natlonal| ceontmlos histyry  shows “tha
‘tapift s adjustments/iwhethoriupwerd
downward, loye'ths sama teimnpar
lance. wpsn trogde canditions, (Itcislicharac
terlstiniiof Sthpirace that, T;hlle crondyiit
8 naw:

RENNIE'S STRONG PLI
NDAR

borrower | no rgady outletocan-he found |
merchania and manufacturers.Until|

enue, I ihink jt can bo;taken fcr gronte
that) the tonj eehedula of the Payno-Al
drichib meats withitha' genercl-approval @
of our organization, fean X e i
FOrganization’!

our | existened
reaults

.nt Ih‘; i ns.e.'" nﬁ

‘& liveiona ambnig sur memhera; L
sanh4ts by ‘doubted that the ' recont “action
of-ithes Now: Qrieana Cellon Exchange way
largo meagure dus o eur pmleation, (11}
lasequally true thatitha new riies Be wlsa="
dyspromulgated swil Tpelotvast bansll i
tha' producer,” the “menutocturer anddth
: gf estton. ShIe queation: willl b
resented to’ thegonyvontion; by joun
whieh hRebeen nt worlcjupan |

WY RA TR,
! New (Futura’ Qontract ¥les, o
mi it prepar ntithls timeto road sem
g fromithe vory, nbla nndexhaust
i ¥ futura s contraotinile
o Proaidant’ ofithe Naw’

n Mxohange Nodg|
ipeliangeatiniithe
Kovernlng




